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Assets 2024 2023

Current assets:
Cash and cash equivalents $ 18,778,661  11,028,793  
Accounts receivable, net 1,627,615  2,516,001  
Contributions receivable, net 1,789,492  2,219,433  
Short-term investments 18,652,112  14,183,498  
Funds held by trustee 2,420,000  —  
Prepaid expenses and other assets 858,792  1,538,244  

Total current assets 44,126,672  31,485,969  

Noncurrent assets:
Cash and cash equivalents whose use is limited 237,096  236,888  
Accounts receivable, net 1,670,405  926,898  
Deferred revenue 1,021,431  1,782,975  
Other liabilities 110,085  120,530  

Total current liabilities 13,332,950  12,185,268  

Long-term liabilities:
Liability for split-interest agreements 11,734,777  11,132,308  
Postretirement benefits payable 24,234,590  23,029,659  
Refundable loan programs 542,303  677,161  
Asset retirement obligation 6,355,261  6,241,246  

Debt 123,966,202  123,928,790  
Other liabilities 221,346  470,863  

Total long-term liabilities 167,054,479  165,480,027  

Total liabilities 864,340,319  

Total liabilities and net assets $ 1,136,737,292  1,042,005,614  

See accompanying notes to financial statements.
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(p) Reclassifications 
Certain items previously reported in the prior-year financial statements have been reclassified to 
conform to current-year financial statement presentation. These reclassifications had no effect on Reed 
College’s financial position, activities and changes in net assets, or cash flows. 

(3) Financial Assets and Liquidity Resources 
Reed College regularly monitors liquidity required to meet its operating needs and other contractual 
commitments, while also striving to maximize the investment of its available funds. The College has various 
sources of liquidity at its disposal, including cash and cash equivalents and marketable debt securities. For 
purposes of analyzing resources available to meet general expenditures over a 12-month period, the 
College considers all expenditures related to its ongoing mission-related activities as well as the conduct of 
services undertaken to support those activities to be general expenditures. In addition to financial assets 
available to meet general expenditures over the next 12 months, the College operates with a balanced 
budget and anticipates collecting sufficient revenue to cover general expenditures not covered by 
donor-restricted resources. 

As of June 30, the following financial assets could readily be made available within one year of the balance 
sheet date to meet general expenditures: 

2024 2023

Financial assets at year-end:
Cash and cash equivalents $ 18,778,661  11,028,793  
Current accounts receivable, net 1,627,615  2,516,001  
Current contributions receivable, net 1,789,492  2,219,433  
Investments 926,164,457  851,320,441  

Total financial assets at year-end 948,360,225  867,084,668  

Less amounts not available to meet general expenditures within
one year:

Restricted by donors for use in future periods 21,332,877  19,970,177  
Board-designated endowment 397,130,283  364,482,575  
Future expendable donor-restricted endowment 172,573,957  143,924,983  
Donor-restricted endowment to be retained in perpetuity 221,256,882  212,459,560  
Annuity and life income funds 26,940,681  26,531,605  
Funds held by trustee 2,420,000  —  
Funds held in trust by others 2,797,837  2,611,844  

Financial assets available to meet general
expenditures within one year $ 103,907,708  97,103,924  
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The following table presents information for investments where the NAV was used as a practical expedient 
to measure fair value at June 30, 2024: 

Lockup Redemption Redemption
Fair value period frequency notice period

Public equities $ 79,789,965  15 Days Semimonthly 9–15 Days
Public equities 67,140,282  1 Month Monthly 5–10 Days
Absolute return 11,437,089  1 Month Monthly 30 Days
Absolute return 126,464,989  3 Months Quarterly 30–75 Days
Public equities 121,225,781  3 Months Quarterly 30–75 Days
Public equities 13,518,102  3 Months Semiannually 90 Days
Absolute return 10,835,299  9 Months Annual 60–90 Days
Absolute return 1,191,966  Liquidating Illiquid —  
Private equity 237,060,030  —  Illiquid —  
Private real assets 71,247,328  —  Illiquid —  
Private real estate 47,113,958  —  Illiquid —  

Total investments
where NAV was
used as a practical
expedient to
measure fair value $ 787,024,789  

 

The following table presents information for investments where the NAV was used as a practical expedient 
to measure fair value at June 30, 2023: 

Lockup Redemption Redemption
Fair value period frequency notice period

Public equities $ 70,244,440  15 Days Semimonthly 9–15 Days
Public equities 63,550,183  1 Month Monthly 5–10 Days
Absolute return 10,241,542  1 Month Monthly 30 Days
Absolute return 113,946,592  3 Months Quarterly 30–90 Days
Public equities 84,593,975  3 Months Quarterly 30–75 Days
Public equities 11,744,402  3 Months Semiannually 90 Days
Absolute return 9,710,374  9 Months Annual 60–90 Days
Absolute return 1,046,059  —  Illiquid —  
Private equity 224,451,251  —  Illiquid —  
Private real assets 65,352,069  —  Illiquid —  
Private real estate 42,886,131  —  Illiquid —  

Total investments
where NAV was
used as a practical
expedient to
measure fair value $ 697,767,018  
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Accounts receivable consist of the following at June 30: 

2024 2023

Current:
Student accounts receivable $ 182,736  67,937  
Related parties 58,954  60,436  
Government agencies 1,040,105  2,246,746  
Other receivables 345,820  140,882  

1,627,615  2,516,001  

Noncurrent:
Student accounts receivable 3,450  17,678  
Reed loans 1,005,518  958,861  
Related parties 142,665  147,299  
Federal Perkins loans 579,011  773,710  

1,730,644  1,897,548  

Less allowance for doubtful accounts (60,239) (60,239) 

$ 3,298,020  4,353,310  

 

The Federal Perkins Loans and Reed loans are generally payable at interest rates of 5% to 9% over 
approximately 10 years. Repayment begins after a designated grace period following the student’s college 
attendance. Principal payments, interest, and losses due to cancellation are shared by the College and the 
U.S. government in proportion to their share of funds provided. The Federal Perkins Loan program 
provides for cancellation of loans if the student is employed in certain occupations following graduation 
(employment cancellations). Such employment cancellations are absorbed in full by the U.S. government. 

Congress did not renew the Federal Perkins Loan Program after September 2017, and the transition period 
permitting disbursements ended on June 30, 2018. Institutions have the option to either continue to service 
the outstanding loans and remit excess cash periodically to the Department of Education or liquidate the 
portfolio, which would include assigning the remaining loans to the federal government and forfeiting the 
institution’s remaining net assets (institutional capital contribution). The College intends to continue 
servicing the outstanding Perkins loans. 

Accounts receivable reported as related party receivables represent amounts due from employees for 
various loan programs administered by the College. 
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