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THE REED INSTITUTE

Schedule of Expenditures of Federal Awards

Year ended June 30, 2020

Federal Grant identifying Provided to Total Federal
Federal Grantor/Pass-Through Grantor/Program or Cluster title CFDA number number Subrecipients expenditures

Student Financial Assistance — Cluster:
Department of Education Programs:

Federal Supplemental Educational Opportunity Grants (FSEOG) 84.007  $ —  209,939  
Federal Work-Study Program 84.033  —  159,839  
Federal Perkins Loan Program (Note 4) 84.038  —  2,256,330  
Federal Pell Grant Program 84.063  —  847,122  
Federal Direct Student Loans 84.268  —  4,787,301  

Total Student Federal Aid Cluster —  8,260,531  

Research and Development — Cluster:
United States Department of Agriculture:

Pass through University of California – Santa Cruz:
Agriculture and Food Research Initiative 10.310  2016-67019-25185 —  4,563  

Total United States Department of Agriculture —  4,563  

United States Department of the Interior:
Pass through University of California – Santa Barbara:

National Fish and Wildlife Foundation 15.633  KK1937 —  312  
National Fish and Wildlife Foundation 15.633  KK2059 —  39,963  

 180,167  

Geosciences 47.050  AGS-1762106 —  66,598  

Subtotal Geosciences —  66,598  

Computer and Information Science and Engineering 47.070  CNS-1817245 —  61,637  

Subtotal Computer and Information Science and Engineering —  61,637  

Biological Sciences 47.074  DEB-1856415 —  44,309  
Biological Sciences 47.074  IOS-1456486 —  84,269  

Biological Sciences 47.074  IOS-1755423 20,953  181,524  
Biological Sciences 47.074  MCB-1150213 —  111,083  
Biological Sciences 47.074  MCB-1716964 —  104,699  
Biological Sciences 47.074  MCB-1931150 —  127,853  
Biological Sciences 47.074  DBI-1750981 —  121,859  

Subtotal Biological Sciences 20,953  775,596  

Social, Behavioral, and Economic Sciences 47.075  BCS-1829458 —  58,965  
Social, Behavioral, and Economic Sciences 47.075  SES-1528190 —  2,025  

Subtotal Social, Behavioral, and Economic Sciences —  60,990  

Total National Science Foundation 20,953  1,144,988  

United States Environmental Protection Agency:
Pass through Portland State University:

Surveys, Studies, Research, Investigations, Demonstrations,
& Special Purpose Activities Relating to the Clean Air Act 66.034  208GEO638 —  21,358  

Total United States Environmental Protection Agency —  21,358  

National Institutes of Health:
Drug Abuse and Addiction Research Programs 93.279  1R15DA050178-01 —  32,277  

Subtotal Drug Abuse and Addiction Research Program —  32,277  

Extramural Research Programs in the Neurosciences 93.853  1R15NS091977-01 —  6,954  

Subtotal Extramural Research Programs in the Neurosciences —  6,954  

Biomedical Research and Research Training 93.859  1R15GM132861-01 —  101,009  
Biomedical Research and Research Training 93.859  1R15GM126462-01 —  141,275  
Biomedical Research and Research Training 93.859  1R15GM129857-01A1 —  40,396  

Subtotal Biomedical Research and Research Training —  282,680  

Vision Research 93.867  1R15EY023745-02 —  69,645  

Subtotal Vision Research —  69,645  

Total National Institute of Health —  391,556  

Total Research and Development Cluster 20,953  1,657,631  

Education Stabilization Fund:
COVID-19 Education Stabilization fund – Higher Education Emergency Relief Fund 84.425E P425E202283 —  293,660  
COVID-19 Education Stabilization fund – Higher Education Emergency Relief Fund 84.425E P425F201371 —  292,960  

Total Education Stabilization Fund Cluster —  586,620  

Total expenditures of federal awards $ 20,953  10,504,782  

See accompanying notes to schedule of expenditures of federal awards.
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(1) Basis of Presentation  

The accompanying schedule of expenditures of federal awards (the Schedule) includes the federal award 
activity of The Reed Institute (the College) under programs of the federal government for the year ended 
June 30, 2020. The information in this Schedule is presented in accordance with the requirements of Title 2 
U.S. Code of Federal Regulations Part 200 (2 CFR 200), Uniform Administrative Requirements, Cost 

Principles, and Audit Requirements for Federal Awards (Uniform Guidance). Because the Schedule 
presents only a selected portion of the operations of the College, it is not intended to and does not present 
the financial position, changes in net assets, or cash flows of the College. 

(2) Summary of Significant Accounting Policies  

Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such expenditures 
are recognized following the cost principles contained in the Uniform Guidance, wherein certain types of 
expenditures are not allowable or are limited as to reimbursement. 

(3) Indirect Cost Rate  

The College has elected not to use the 10 percent de minimis indirect cost rate allowed under the Uniform 
Guidance. 

(4) Federal Stude nt Loan Programs  

The federal Perkins loan program is administered directly by the College, and balances and transactions 
relating to this program are included in the College�¶s basic financial statements. The basis used to 
determine Perkins loans expended shown on the Schedule is the amount of new loans made or received 
during the fiscal year plus the balance of loans from previous years for which the federal government 
imposes continuing compliance requirements, plus any interest subsidy, cash, or administrative cost 
allowance received. Federal direct student loans are made by the Secretary of Education through the 
Federal Direct Student Loan program and only the value of loans made during the period are considered 
federal awards expended during that period and are shown on the Schedule. The balance of loans 
outstanding at June 30, 2020 consists of: 

Loans New loans Total loans on
outstanding at processed the schedule of Outstanding

CFDA the beginning during the Administrative expenditures of balance at
number of the fiscal year fiscal year cost federal awards June 30, 2020

Perkins loans 84.038  $ 2,256,330  �²  �²  2,256,330  1,799,890  
Federal Direct Student loans 84.268  �²  4,787,301  �²  4,787,301  4,787,301  

$ 2,256,330  4,787,301  �²  7,043,631  6,587,191  

 

Congress did not renew the Federal Perkins Loan Program after September 2017, and the transition period 
permitting disbursements ended on June 30, 2018. The College intends to continue servicing the 
outstanding Perkins loans and remit excess cash periodically to the Department of Education. As the 
program has ended, there were no Perkins loans made during the year ended June 30, 2020. 
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(1) Summary of Auditor ’s Results  

(a) Type of report issued on whether the financial statements were prepared in accordance with generally 
accepted accounting principles: Unmodified  

(b) Internal control deficiencies over financial reporting disclosed by the audit of the financial statements: 

Material weaknesses: No 

Significant deficiencies: None r eported  

(c) Noncompliance material to the financial statements: No 

(d) Internal control deficiencies over major programs disclosed by the audit: 

Material weaknesses: No 

Significant deficiencies: None reported  

(e) Type of report issued on compliance for major programs: Unmodified  

(f) Audit findings that are required to be reported in accordance with 2 CFR 200.516(a): No 

(g) Major programs: 

�” Student Financial Assistance Cluster �± various CFDA numbers 

(h) Dollar threshold used to distinguish between Type A and Type B programs: $750,000 

(i) Auditee qualified as a low-risk auditee: Yes 

(2) Findings Relating to the Financial Statements Reported in Accordance with Government Auditing 

Standards 

None 

(3) Findings and Questio ned Costs Relating to Federal Awards  

None 


